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RAB 1.1: In 500 words or less, please introduce yourself to the course. What do you want to learn from the course? 
After reading the definition of entrepreneurship and innovation in the Readings Section under Course Resources, do 
you identify more as an entrepreneur or innovator? (5 points) 

 

My name is Vincent Shao, and I am a rising senior at Kitsilano Secondary School in Vancouver, 
Canada. The past week was truly an amazing journey for me: I met many new people who share similar 
passions as me and got some impressions about what campus life is like. It has been such a privilege for 
me to attend lectures from a Cornell professor and to live on the actual Cornell campus. I also learned 
many interesting ideas in class, both from the professor and my fellow classmates, and I cannot wait to 
share with my teachers and friends back home.  
  

Before I moved to Canada, I was born and raised in a northern city in China, where the overall 
entrepreneurial atmosphere was not as strong as the southern cities. However, I was lucky to receive a lot 
of exposure to business. My interest in business was initially influenced by my parents. My dad started 
his career in Bank of China ever since he graduated despite he held a master's in law. When I was 
younger, he would often go out for network dinners, playing golfs with clients, and other network events. 
Sometimes he would bring my mom and I to these events and share his experiences from work so that I 
gained some impression about basic concepts of business and bank operations. My mom also came from a 
business background: she majored in accounting in university and worked in a top real estate company 
after graduating. When I was three, she resigned and went to obtain her MBA. Then she started to work in 
the Foreign Investment Department of the provincial government. Since 2005, she has traveled to many 
places around the world to meet with local entrepreneurs and to promote business ties. Getting to know so 
many influential business people were not only eye-broadening experiences for my mom, but also for my 
dad and I.  
  

In addition, after I moved to Canada, I was more determined to pursue my interest in business 
after taking some business classes. I became actively engaged in all kinds of business activities such as 
case competitions and student companies. Therefore, I would like to discover more about what are the 
keys to some successful businesses by studying their cases, to learn from the experiences that guest 
speakers share, as well as to listen to interesting ideas from people with different backgrounds.  
  

I identify myself more as an entrepreneur because I am more enthusiastic at organizing and 
managing an enterprise comparing to creating something completely new out of nothing. Through my 
past experience working in my student company, I realized that I was better at coming up with creative 
solutions when facing problems although I was not the most innovative person in the team in terms of 
developing product ideas. Furthermore, referring to the BP10 result, confidence is my top talent, which 
definitely helps me to effectively lead a team. Therefore, I would label myself as an entrepreneur rather 
than an innovator.  

 
RAB 1.2: Create your 250-word bio in 3rd person. (10 points) 

Vincent Shao is a rising senior at Kitsilano Secondary School located in Vancouver, Canada. 
Before moving to Canada, he was born and raised in Harbin, China. His experience living in both 
countries help him to understand the cultural difference between the two countries and to speak fluent 
Mandarin Chinese and English. Through taking some business-relevant courses at school and being 
influenced by his parents, Vincent is very passionate about business and is actively engaged in business 
activities. This year, he received an academic excellence award for being the top student in his 
accounting class and had self-studied AP micro and macroeconomics to enrich his business skills. As a 
student entrepreneur, he had worked in two student companies supervised by Junior Achievement, which 
is the world's largest NGO that encourages rising high school students to get exposure to the business 
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world. Serving in both the finance and operation departments, he had formed a pretty good idea about 
how businesses operate. One of his student companies, Wickbursts, which produced and sold handmade 
aromatherapy candles to local communities, ended up with a profit twice as much as the initial 
investment. Recently, Vincent was elected as the CEO for the student company program sponsored by 
Junior Achievement at his school, and he is looking forward to applying the things he learned from his 
past experiences to build an exceptional student-run business.  

 

RAB 1.3: Update your resume based on feedback you received. Paste a screenshot of your most updated resume. 
(10 points) 
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RAB 1.4: Please let me know if you will allow your Make A Difference Portfolio to be used as an example for 
future classes and alumni viewing. Write out a statement of either 1) Yes, I allow my Make A Difference Portfolio 
to be used as an exemplar (include your name and the date) or 2) No, I do not allow my Make A Difference 
Portfolio to be used as an exemplar (include your name and the date). Providing the response of yes or no with the 
statement enables you to obtain the points for this question. (5 points) 

Yes, I allow my Make A Difference Portfolio to be used as an exemplar. 

 

RAB 1.5: Revisit your Wheel of Life Diagram from class. Outline the top six elements you identify with a balanced 
life. How can you be mindful of this as you move forward on your journey? (10 points) 

The top six elements I identify with a balanced entrepreneurial life are health, finance, time 
management skills, family support, leadership, and creativity. Health is something that I pay most 
attention to because I recognize a healthy lifestyle as the key to success. Personally, I have experienced a 
period of time that the work from both school and family overwhelmed me so that I got about only 3-4 
hours of sleep for two months. It was the toughest time in my life so far, and I was having health issues. 
Ever since then, I always place my health as the top priority. When I come across a situation where I am 
overloaded with work that requires sacrifices on my health, I will prioritize the list of things and 
compromise for imperfections.  

Finance is also important because I need to make sure that I can figure out my source of money 
to cover my expenses so that I do not get debts. Moreover, maintaining a healthy financial status is 
necessary for entrepreneurs who are planning to start up their own businesses.  

Time management skills are essential to multitask and to keep a healthy lifestyle. Prioritizing is 
something I learned from my past experiences, and I realized that one can never be perfect at every single 
thing while ensuring a healthy balance of life. Now I have developed a habit of planning in advance in 
order to get things done accordingly. In addition, I am more clearly aware of my potentials so that I can 
avoid overwhelming myself by taking on too many things at one time. How to use my time wisely is still 
an issue for me, and I am currently trying different ways that I have learned from books and others’ 
experiences to figure out the strategy that suits me the best.  

Family support is also really important to me. I value my family over my career, and support 
from my family means very much to me. In the future, I will try my best to find a balance between work 
and family. The time I get to spend with my family is definitely a major factor when picking my career 
path.  

Leadership is a required element in order to be a successful entrepreneur. I will be more mindful 
of being proactive in taking the leader's role when working in a group to enhance my leadership skills. 

Creativity is essential for entrepreneurs in order to build a long-lasting business. When facing a 
problem, I would like to take a different route to try out creative ways to counter with the issue. Thinking 
out of the box is something that will really make a difference.  

 

RAB 1.6: Revisit your Board of Advisors Diagram from class. What type of people do you need to incorporate into 
your network moving forward to achieve your goals? What resources can you use to build your network? Identify 
three people that you would like to include in your network that are not currently in your network. Provide contact 
information on them that you can find through triangulation. (10 points) 
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I would like to know more young entrepreneurs and influential businessmen after I actually step 
in the business world. Recent years, there are many successful startups in China. Although I do not get 
much exposure to their products since I do not live in China, I do follow up with the news and my 
friends’ feedbacks from using them. In order to expand my network to meet these business people, my 
parents play a role in helping me to set success by bringing me to network events. It is also important to 
value people in the current network because they are bridges to meet new people.  

Justin Sun is the CEO of Callme APP and the representative of Ripple technology in Greater 
China area. He is committed to promoting the use of virtual currencies such as XRP by Ripple tech. He is 
also working to make overseas money transfers more efficient without going through the central bank. 
Justin represents the young generation of Chinese entrepreneurs, and I would like to learn more about his 
experience of starting up a company at such a young age and his perception of the future world of 
business.  

Contact Info:       LinkedIn:  linkedin.com/in/sunyuchen Email: yuchen@peiwo.me 

Jean Liu is the CEO of Didi Transportation, which is the world’s largest mobile transportation 
platform and recently acquired Uber China. Prior to joining Didi, Jean was the managing director in 
Goldman Sachs Asia.  

Contact Info: Weibo: @Liu Qing 

Elon Musk is the founder and CEO of SpaceX, Tesla, and Hyperloop. He is also the founder and 
the former CEO of Paypal before selling it. He is a true innovator and a successful entrepreneur that 
manages three companies at the same time. 

Contact Info: Twitter: @elonmusk 

 

RAB 1.7: Read the 2017 Kauffman Foundation Startup Index in the Readings Section under Course Resources. 
What three items of value did you take from the reading? Where would you opt to launch your business in the US 
(which state) after reading the report. Why? (10 points)  

Startup Activity Index is measured by three factors. The rate of new entrepreneurs represents the 
amount of adults that become entrepreneurs in a month measured in each state. The result is varied in 
different states. For instance, among larger states, California is the one with the most people that become 
entrepreneurs in a given month.  

The opportunity share of new entrepreneurs identifies the number of entrepreneurs that start up a 
company due to an opportunity rather than a necessity. For example, Iowa has a very high percentage of 
92.5 percent opportunity share  of new entrepreneurs.  

Startup density demonstrates the percentage of startups among all types of employers. The 
overall trend has declined at the state level from 2006 to 2014 with the strike of economic recession. 
These three factors are put together to analyze startup activities in different states.  

I would choose California as the state to launch my startup. One of the reasons is that California 
is ranked as the top one state with the highest startup activity index in 2017. Many successful startup 
businesses that we know today are based in California. Considering its high startup density, the overall 
entrepreneurial atmosphere is very strong, which make it easier to seek supports along the journey.  
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RAB 1.8: What are your three themes from the “Student Self-Understanding as the Foundation for Entrepreneurial” 
Activity in the Readings Section under Course Resources? Can you see these three themes in your resume? Why or 
why not? (20 points) 

My three themes from the “Student Self-Understanding as the Foundation for Entrepreneurial” are 
mentoring, adventuring, and communicating.  

In my resume, my past experiences do identify these themes. For instance, in the youth-led 
business association that we established, mentoring is shown since I was helping to promote our new 
organization to students in different schools across the greater Vancouver area. I was also in charge of 
hiring new staff for our organization and empowering new members to quickly adapt to their positions.  

For adventuring, I was willing to take some risks and to try out creative solutions to problems 
that my company was facing. Thinking out of the box was something that I always reminded myself 
about in order to truly make a difference.  

Communication skills can be seen through my experience working in the operation department 
in another student company program that I participated. As the vice president of the operation 
department, I am responsible for comparing different suppliers through factory visits, emails, and phone 
calls, as well as negotiating production details with the final supplier. I also need to distribute tasks to 
each department so that our company can keep operating.  

 

RAB 1.9: Read the “Entrepreneurship Education Known Worlds and New Frontiers” Article in the Readings 
Section under Course Resources. Review the table that has the four approaches for entrepreneurship education 
(Entrepreneur World, Process World, Cognition World, Method World). Which one describes the way that you 
learn best and why? (20 points)  

 

Referring to the table of four entrepreneurship education approaches, the cognition world 
describes me the best. In the article “Entrepreneurship Education Known Worlds and New Frontiers,” the 
cognition world identifies entrepreneurs that would contemplate before making decisions. In this way, 
entrepreneurs are more likely to avoid some common mistakes and risks through detailed analyses. As I 
previously mentioned, I do not see myself as an innovator because I am not good at creating something 
completely new out of nothing. I prefer to apply an existing model and make modifications to fit my 
needs and to analyze all the options and potential outcomes before coming to a conclusion. Moreover, the 
BP10 result has shown that one of my top talents is disruptor, which means I would investigate in novel 
ways of to get things done and keep refreshing my mind with new ideas to make smarter decisions.  

Furthermore, although I identify myself as a creative thinker and am willing to take some risks, I 
do spend much time on research to make sure that ideas I have in mind are practical and applicable. For 
instance, during the experience in my student company, our team first came across an idea about 
designing and manufacturing cup holders for umbrellas. However, after doing some research about 
competitors, potential risks including legal responsibilities, and a thorough analysis of our target market, 
I discovered that producing umbrella cup holder was not a smart decision to make considering the fact 
that our student company was only a short term business. Therefore, I brought up a list of potential risks 
we were facing to the entire group, and we eventually settled to producing aromatherapy candles, which 
were truly successful after we launched in the market later. Considering all the reasoning above, I would 
put myself into the cognition category. 
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